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��� 6HWWLQJV�DQG�&KHFNV�	�7HVWV�

$V�DOO�VSDUH�UHSODFHPHQW�PRGXOHV�KDYH�EHHQ�SUHWHVWHG�DQG�SUHDGMXVWHG�DW�WKH�IDFWRU\��WKH�FRUUHFW�
EDVLF�VHWWLQJ�LV�JXDUDQWHHG�ZKHQ�UHSODFLQJ�DQ�HOHFWURQLFV�PRGXOH��VR�QR�VSHFLDO�DGMXVWPHQW�LV�QHFHV�
VDU\��1RQHWKHOHVV��FHUWDLQ�VDIHW\�FKHFNV�DQG�WHVWV�DUH�PDQGDWRU\�DIWHU�DQ\�UHSDLU�DV�SURRI�WKDW�WKH�
XQLW�KDV�EHHQ�FRUUHFWO\�UHDVVHPEOHG��

����� &KHFN�DQG�$GMXVWPHQW�RI�6HWWLQJV�

)ROORZLQJ�UHSODFHPHQW�RI�WKH�PDLQ�ERDUG��WKH�SRZHU�PDQDJHPHQW�ERDUG�RU�WKH�FRQWUROOHU�ERDUG��WKH�
EDVLF�VHWWLQJ�RI�WKH�WKUHH�RXWSXW�UHJXODWRUV�±�IRU�YROWDJH��SRZHU�OLPLWDWLRQ��DQG�DUF�FRQWURO�±�PXVW�EH�
FKHFNHG�IRU�FRUUHFWQHVV��,I�WKH�RSWLFDO�WUDQVPLVVLRQ�SDWK�IURP�WKH�PRQRSRODU�ERDUG�WR�WKH�SRZHU�PDQ�
DJHPHQW�ERDUG�KDV�EHHQ�LQWHUUXSWHG��L�H��RSWLFDO�ILEHU�GLVFRQQHFWHG���WKH�EDVLF�VHWWLQJ�RI�WKH�VLJQDO�
WUDQVIHU�PXVW�EH�FKHFNHG��

7KLV�ZRUN�UHTXLUHV�WKH�IROORZLQJ�WRROV�DQG�DLGV��

� 3RUWDEOH�+)�SRZHU�DQG�FXUUHQW�PHWHU��7KLV�WRRO�VKRXOG�DOORZ�VHWWLQJ�DW�OHDVW�WKH�IROORZLQJ�UHVLV�
WDQFHV����� ����� ������ ������ ������ DQG����� ��

� 0RQRSRODU�WHVW�FDEOHV��FDEOH�ZLWK�VKRUWHG�MDFN�SOXJ�IRU�FRQQHFWLQJ�WKH�1(�VRFNHW�WR�WKH�DQDO\]HU��
SOXV�ODERUDWRU\�FDEOHV�ZLWK���PP�SOXJV�IRU�FRQQHFWLQJ�WKH�DFWLYH�HOHFWURGH�WR�WKH�DQDO\]HU���

� 9ROWPHWHU�ZLWK�D�PHDVXULQJ�UDQJH�RI�XS�WR�����9��

� 6FUHZGULYHU�IRU�PDNLQJ�DGMXVWPHQWV��

7KH�YDOXHV�PHDVXUHG�LQLWLDOO\��UHIHUHQFH�YDOXHV��DV�LQGLFDWHG�LQ�WKH�:RUNV�7HVW�5HSRUW�VKRXOG�EH�
DYDLODEOH�IRU�FRPSDULVRQ��

����� &KHFNLQJ�WKH�3URSHU�0RXQWLQJ�RI�WKH�2SWLFDO�/LQN�

)URP�6:�UHOHDVH��������WKH�&(�����IHDWXUHV�QHZ�SRZHU�RQ�VHOIWHVW�URXWLQHV�DQG�D�QHZ�VHUYLFH�PHQX�
LWHP�WKDW��DPRQJ�RWKHU�IXQFWLRQV��PHHWV�WKH�UHTXLUHPHQW�WR�FKHFN�WKH�LQWHJULW\�RI�WKH�RSWLFDO�OLQN�EH�
WZHHQ�PRQRSRODU�ERDUG�DQG�SRZHU�PDQDJHU�ERDUG�DQG�HQDEOHV�WKH�UHDOLJQPHQW�LI�UHTXLUHG��7KLV�
VKRXOG�EH�FKHFNHG�ZKHQHYHU�WKH�RSWLFDO�OLQN�ZDV�VHSDUDWHG�DQG�UHFRQQHFWHG�DJDLQ��

2Q�SRZHU�RQ��WKHUH�LV�D�VHOIWHVW�WKDW�FKHFNV�WKH�DELOLW\�RI�WKH�PRQRSRODU�UHJXODWRUV�WR�GURS�WKH�SRZHU�
FRQWUROOHU¶V�RXWSXW�WR�]HUR�YLD�WKH�RSWLFDO�OLQN�WR�PDNH�VXUH�WKDW�WKH�IXOO�VLJQDO�UDQJH�RI�WKLV�OLQN�FDQ�EH�
FRQWUROOHG��,I�WKLV�WHVW�IDLOV��DQ�HUURU�PHVVDJH�³(UURU������)LEUH�OLQN�RI�PRQR�+:�GLVFRQQHFWHG�RU�RXW�RI�
FDOLEUDWLRQ´�ZLOO�DSSHDU�DQG�WKH�XQLW�IUHH]HV�LQ�WKH�VWDUWXS�VWDWH���

)RU�UHDOLJQPHQW�RI�WKH�OLQN��WKH�XQLW�PXVW�EH�GLVFRQQHFWHG�IURP�PDLQV�DQG�WKH�FRYHU�RI�WKH�XQLW�PXVW�
EH�UHPRYHG��)LUVW�RI�DOO��WKH�FRUUHFW�SODFLQJ�RI�WKH�SODVWLF�ILEHU�LQWR�WKH�WUDQVPLWWHU�DQG�UHFHLYHU�HOH�
PHQWV�LV�WR�EH�FKHFNHG�E\�ORRVHQLQJ�WKH�VFUHZ�DQG�SUHVVLQJ�WKH�ILEHU�LQWR�WKH�RULILFH��WKHQ�UHWLJKWHQLQJ�
WKH�VFUHZ��)RU�WKLV�SXUSRVH��D�VSHFLDO�ZUHQFK�LV�DYDLODEOH��EXW�ILQJHUIRUFH�ZRXOG�GR��7KH�LQQHU�VXUIDFH�
RI�WKH�HOHPHQW¶V�UHFHSWDFOHV�DUH�QRW�VPRRWK�LQ�ZKROH�OHQJWK�EXW�VKRZ�WZR�OHGJHV�ZKHUH�WKH�ILEHU�RQ�
LQVHUWLRQ�FRXOG�JHW�VWXFN�VR�WKDW�RQH�PD\�DVVXPH�WKDW�WKH�ERWWRP�RI�WKH�UHFHSWDFOH�LV�DOUHDG\�UHDFKHG��
7KHUHIRUH�WKH�ILEHUV�DUH�QRZ�HTXLSSHG�ZLWK�VOHHYHV�WKDW�PDNH�WKDW�NLQG�RI�PLVSODFHPHQW�YLVLEOH���
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&RUUHFW�LQVHUWLRQ�RI�ILEHU��VOHHYH�HQGV�DW�WKH�ERWWRP�RI�WKH�WUDQVPLWWHU�UHFHLYHU�HOHPHQW�

,QFRPSOHWH�LQVHUWLRQ��HQG�RI�ILEHU�MDPV�DW�WKH�HQWU\�RI�WKH�LQQHU�WUDQVPLWWHU�UHFHLYHU�HOHPHQW�

,QFRPSOHWH�LQVHUWLRQ��HQG�RI�ILEHU�MDPV�EHWZHHQ�WKH�FODPSLQJ�HGJHV�

:KHQ�WKH�SURSHU�PRXQWLQJ�LV�FKHFNHG��WKHQ�UHFRQQHFW�WKH�XQLW�WR�PDLQV�DQG�VZLWFK�SRZHU�RQ��

,I�WKH�³(UURU����´�PHVVDJH�DSSHDUV��WKHQ�SUHVV�WKH�0(18�EXWWRQ�ZKDW�ZLOO�VKRZ�WKH�WH[W�HGLWRU��,QSXW�
WLQJ�³����´�ZLOO�HQWHU�WKH�VHUYLFH�PHQX��,I�WKH�HUURU�PHVVDJH�GRHV�QRW�DSSHDU��WKHQ�HQWHU�WKH�VHUYLFH�
PHQX�YLD�PHQX�LWHPV�³6(783´�DQG�³6(59,&(´�DQG�LQSXW�RI�³����´�DV�H[SODLQHG�LQ������

7KH�VHUYLFH�PHQX�IHDWXUHV�D�QHZ�LWHP�³'HYLFH�&DOLEUDWLRQ´��6HOHFWLQJ�WKLV�LWHP�HQWHUV�D�PHQX�RI�
VHYHQ�WHVWV��7KRVH�ZKLFK�PDWWHU�WKH�RSWLFDO�OLQN�DUH�WKH�ODVW�RQHV��$Q\�RI�WKHP�FDQ�EH�SHUIRUPHG�
DORQH�ZKLOH�VNLSSLQJ�WKH�RWKHUV��$OO�RI�WKHP�DUH�GHVFULEHG�LQ���������

'&0�PRQ�ILEUH�'&�DGM��7KLV�WHVW�FKHFNV�WKH�SURSHU�IXQFWLRQ�DQG�HQDEOHV�VHWWLQJ�RI�WKH�RSWLFDO�OLQN¶V�
FURVVRYHU�SRLQW��,W�UHTXLUHV�DFWLYDWLRQ�RI�+)�SRZHU�ZLWK�WKH�+)�RXWSXW�0��OHIW�RSHQ�E\�IRRWVZLWFK��
ILQJHUVZLWFK�RSHUDWLRQ�GRHV�QRW�ZRUN��7KH�1(�DODUP�QHHG�QRW�EH�GLVDEOHG��2SWLRQDOO\��D�YROWPHWHU�PD\�


